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" IMFRYHUQJ VKH + LGGHQ/ UHRI / DNHV

YHQHDW. \WH FD® Z DIMUVXUDAH WRXVDQGV Rl @QJ 723,&
RUDQMP V FRQUOXRXVO | LOMUZ DWU UHI XOWA RFDO
FOP DM VXSSRUAEIRGLYHUW DQG RUHDW SOFHV Z KHUH 6FLHQFH IRU( YHU RQH
SHRSGIFDQVZ 1P IMK WHD DQG FRQQHAWZ IMK QDVH
7KHVH LOYIME®! SIRFHWHVY NQRZ Q DV HIRV WP VHUYEHV
P DNH KHDOM\ @NHY HWHQWDA RUERW QDW(UH DQG VRAHW

QWL HGMRQRI WH/ DNHV* R' LIIMVICL HZ VMU
GMRYHUKRZ IQQRYDWYH VP DUIMVEXR. WIFKQR®J\  VAHQWIE UHVHDURK DQG ALRW ERUGHU FRRSHUDMRQ
DUH KHSIQI XV EHWAUXQGHUMBQG RXUDNHV WURXIK UHDOAP H P RQVRUQU

) RB®RZ SRR OWAMADRKIHYHP HQW TUIRP - WH VXFFHWI XGGHS®\ P HOWRI DM WP DUWAEXR\ VR

KRXU FDIEWDARQ FDP SDUJQ HGXFDWRQDO DRAYMHV DQG AW HQ VAHQAH LQWDWYHY WDW EUQJ
HOYLLRQP HQUBOHVHDURK FRVHUVR FRP P XQIMHV
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: KHQZ H®RNDWD ONH Z H RIWIQ VHH + HDOK\ ONHY QDD | LOMUZ DU KHSLQJ WR IP SLRYH IW

RQO DFD® Z DWMUVXUDAH <HW TXDONV EH RUH MUHDRKHV UYHUY DQG JWIRXQGZ DWAU 7KH
EHOHDW( IWDQ HQVAH HFRW WHP LV WHIXOW Z DWMUIRZ V HGXHQJ WH [P SDFW RI |RRGV DQG
FROWDQV® DWZ RWN KHDY\  WDIQI D@ Z KL WKHIUVXURXQGQJ) Z HMDQGV KHS SUHYHQW

HUIRVIRQ DQG LHVIDQ QXWIHQW WDWZ RX@ RWHLZ [VH SRAX\WM
(YHU KRXURI HYH) GD\ HYHU VMD\RQ  GRZ QWAHDP HFRVA VWP V/
RI WH\ HDU WRXVDQGV Rl @NQJ
RUDQMP VDWH SHURLP 1Q) FRXQWBW  / DNHVDOR SM@\ DQ LP SRUMDQWLR® LQ FOP DV LHI X@VRQ
QDWIDOSURFHWHY WDWP DNHRXUQYHY ' XUQJ KRWXP P HUGD VWH KHS FRROMH VXURXQGLQJ
KHDOMLHU VDIHUDQG P RIHHQW DE®I  @QGVFDSH FUHDWQJ D P RUH FRP |RUBE®! RFDCFIP DWW |RU
6 FLHQVIMW FDAVKHVH EHQHI LW/ SHRS®! Z L@@ H DQG DIUEX®XH $VWKH VDP HWP H KHDOK\
HFRW WHP  VHUYLFHV  VIKH P DQ\ | UHVKZ DWIUHFRV VWP \ FRQWIEXW VR FDUERQ P\ FOQJ DQG KHS
Z D\ VKHD@®K\ HFRA WHP VVXSSRUN P DIQUILQ UHI LIRQDCHQYLLRQP HQVBCEDDQFH
SHRS® DQG QDVXLH

% RQG WKHVH SUDPAFDCEHQHI W @NHV DOR SLRYIGH VRP HWKIQJ

6RP HRI WHVH VHUYLFHV DUH HDW \R VW DWFDQQRWHDM® EH P HDVXUHG 7KH DUH SOFHV Z KHUH SHRS®
UHFRIQVH / DNHVSLIRYIGH IUMWKZ DWU ~ VZIP  1IVK SDGG®! Z DN SKRWRJIWDSK Z IGBMH VSHQG WP HZ WK
VXSSRUN VK SRSXOMRQV DQG IDP L® DQG VP SO HQWR P RP HQW RI SHDFH

SWRGXFH QDWDOHVRXUAHV VXK DV
UHHGV WDWFDQ EH XVHG |RUWDGIMRQDO 0 DQ\ @NHYV DIH FRVHO FRQOHAWMG Z IW GRRFDOADGIMIRQV

RRILQI LQVXDMRQ DQG HYHQ FXOUDOKHUMRIH DQG FRP P XQIW LGHQWN  7KHVH FXOXLDO
UHQHZ DE®! KHDWQJ HFRVI WP VHUYLFHV P SLRYH RXUSK\ VIFDCDQG P HQVXCZ H@
7KHVH DUH NQRZ Q DV SLRYIMRQLQJ EHQJ DQG WHQIWHQ WH LHIMRQWKLS EHVE HHQ SHRS®I DQG
VHUYLFHV EHFDXVH WH. SURYIGH QDWH

P DWIUDY Z H XVH GILHAD
94HFDXVH @NHY Z RIN FRMOQXRXVO |RUXV VKH DOR
0 DQ\ RWHUVHUMFHVDIHP XFK OW  GrsioG RO XV

YME® EXWHTXD@ P SRUBOQW



1 DIXD® ONHVAKDQIHYHY BZ ® RYHU
WRXVDQGVRI \ HDY 6HGP HQW JUDGXDD®
DFFXP XOW RQWHONHERWRP  HYHQMD®
WDMRWP [Q) ONHVIQR Z HBQGV + RZ HYHU
KXP DQ DRAYWAV FDQ GLDP DWAD@® DFFHBLDM
WL SURFHW ([ FHW QXWIHQW I URP
DIUEX@YH SROMRQ SOWE Z DWM DQG

FIP DM FKDQIH FRQWEX\M R HXWRSKIEDARQ
KDUP IXQDODCEGRP VDQG GHRIIQJ
EIRGLYHIMW

3URWRM Z DIMUTXDOV UHGXAQ) SROMRQ
DG XQGHIMQGEQ) HQYILRQP HQWRAKDQIHV
DUH FVWHQWDOR NHHSLQD WIHVH HARV VWP V
KHDOM\  7KIVIVRQHR WHP DIQJRDYR! WH
/DNHV* R' LIMICBLRWMPARA LOWRGXAQ) \P DUV
EXR WRKQR®J\ FDSDEGIR| P RQVRUQ) Z DMU
TXDIW 1Q UHDONP H UHVHDURKHLY FDQ EHWHU
XQGHUMIQG KRZ ONHVIXQPARQ GHWRW
FKDQJ HV HDUIHU DQG SURIGH P XQEESDOAY

Z W UHIDEGI LQI RWP DARQ | RUVX\WEICDE®I ONH
P DQDIHP HQW

7KHEHMAUZ HXQGHUAMIQG RXUGN-V WH
EHAMAUZ H FDQ SUIRWRWH FRXQW@WV LIOYIME®I
VHXYEHVWH SURYIGH QRARQD IRURGD V
FRP P XQWAV EXVWDOR | RUIXVUH J HOHIDWRQV

,Q RWIGHUWR KDYH DOWRWH HRW VWP VHXYIEHV ZH QHHG VR GRN DWMWH ONH DV D

VWP WY QRARWD YHY QFH VAHOHY EXVDOR DQ HOWH Z RUG WDWDYHY XQGHUWH
VXUDRH DQG SWRYIGHY DOKRVH VHUYIEHY WDWGR WRVH QMBI REV HYHY CD\ Z IWRXVWCR
SD

(JQYDDDIW 6HIRUS HVFDURKHUDWD \ NRDVSRP HIVS QYH MW
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7KH/ DNHV* R LI MBOSURMIPAKDV
UHDFKHG DQ LP SRUDQWP LOMRQH
Z WK VIKH VXFFHWI XOQWIDADVRQ R
LW [ LUWWP DUAP RQWVRUQJ EXR\ 1Q
/ DNHO DWAY / IWKXDQID

7KH Rl LFLDODXQFK ELURXJ KVWRI HWKHU
P XQUELSDOHSUHVHQMYHY &FDO
UHMGHQW VAHQWAV DQG WH P HGID

7KHO D\ RURI 7HOLDLO XQLFLSD@W
7RP DV. DXV \A P ERTFD®
LODXJIXUDWAG WH P RQMRUQJ i VWP

P DUINQJ WH EHIIQQIQI Rl DQHZ HDIQ
GDV GUYHQ @NH P DQDIHP HQW+ H
DOR VKRZ HG JUIHDWUXSSRUNTRUXMQ]
WIFKQR®J\ |RUVP DUAP RQIVRUQJ

A WP V DQG EHWMUZ DU

P DQDIHP HOWSLRIWDP P HV

9IMVRU/ DOR KDG WH RSSRUXQIW \R
SDUAFLSDW LQ HGXFDARQDCDPAYMEHY
IOWRGXAQJ HFRV WP VHUYLEHV Z DWAU
TXDON P RQVMRUQJ DQG VAHQWILE

\VDP S@QJ P HWKRGV 5HDVHURKHUY I LRP
0 \ NRDV5RP HUV 8 QIYHUMW \KRZ HG
YIMVRW/ KRZ XMQJ GLRQHV FDQ KHGS 1Q
HFRV VWP VHUYLEHV UHVHDURK

1 /%$.(0%67,6

7KH DOR IQARGXFHG P HWRGV Rl GHVWLP LQIQJ YDOXH Rl WKH
ONHO DVWAY 6AHQWAV ILRP / DWIDQ , QUMM RI $TXDWE

( FRRJ\ VKRZ HG P DWMUVDP S@Y P HRGV DQG H SMIQHG KRZ
VP DUAP RQVRUQI VA VWMP V Z L@GHFUHDVH WP H | RUUHDVRQDE®!
DPARQ VBNLQJ LQ FDVH RI FKDQU HV LQ Z DWAUT XDOW

7KHEXR\ QWG LQ / DNHO DWWV LV VKH [ LUWWARI V] VP DUV
P RQWRUQJ WIDVIRQV VKDWZ DV GHS@\ HG DFLRW / DWILD DQG
/ VKXDQLD

( DFK EXR\ FRQUWOXRXV® P HDVXUHV NH HQYLLRQP HQWO
IQGIFDVRY/ 7RIHWHU WHVH P ROVRUQI WIDARQV Z LQFUHDW D
VKDUHG FLRW ERUGHUNQRZ ®IGIH EDVH VXSSRUAQI VX\WILQDE®
I UHVKZ DWUP DQDIHP HQWQ ERW FRXQWIHV
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" HYHRSHG E\ WH ,QWIMXW RI 6RAG 6VIDVIA 3K\ IFV 8 QLYHUMW RI / DWID 1Q F&RVWH FRRSHIDWRQ

Z W HQYLLRQP HQUBOVAHQWAN DQG SURMPASDUHLYY WH DXVRQRP RXV EXR\ i VWPV FROWQXRX\VO
FROPAHQYILRQP HQBOGDWD LQ ONHV

(YHU PLOXWM WH EXR\V P HDVXUH D WDQIH R NH\ Z DMU TXDOW IQGIFDRY IOFOGIQ] Z DMU
WP SHIDW(H HOPWFDCFRQGXPWYW FK&URSK\ @R\ DQREDAMUD Z DWUGBIYHCDQG RWHUSDLDP HWAY
WDWSURYIGH YDOXDE®! LW KWQUR WH HAREJI LFDCFRQGIMRQ RI HDFK @NH

8 QI\H WDGMRQDOP RQMRUQ]  Z KIFK RIWIQ LHIHV RQ SHURGIE \DP S@J WH \P DUAVEXR. Vi WP

HQDE®N UHVHDUFKHY DQG P XQIASDMHV VR REVHUH FKDQIHV DV WH  KDSSHQ &RQMXRXV
P RQWRUQJ P DNHV IMSRWLE®! VR GHVIHFWHQYLLRQP HQVIDOFKDQJIHV P XFK HDUDHU UHVSRQG P RUH
TXLIFN® VR SRWQUDOSRAXVIRQ HYHQW DQG EHWIHU XQGHUADQG KRZ  @NHV UHDPWVR VHDVRQDO

FKDQJHV DQG Z HDVKHUFRQGIMRQV

7R HQVXUH WH KL KHWASRWE® DAFXWDA WH GHS®\ P HOWRI HDRK EXR\ KDV EHHQ DFFRP SDQIHG E\
HWQMYH VHHOMWIF [IHGZRIN S5HVHDURKHY KDYH FROPMG ZDWMU \DP SGV FDUWHG RXW
P HDVXUHP HOW XMQJ P XGASDUDP HWU SLREHV DQG FRP SDUIHG WHWH REVHUYDWRQV Z W WH GDVD
WDOQW WMG E\ WH EXR\V 7KHWH FDQEWDMRQ DRPIYIMIHV SWRYIGH FRQILGHQOFH VKDW VKH
LQIRWP DIRQ GHQYHWHG E\ VKH P RQWRUQJ VA WP LV LHRDE®! DQG VFLHQW LFD@ LREXW

$V WH P RQVRUQJ QHVE RIN FROWOXHV VR FRIPAGDV RYHUWH FRP LQJ P ROWY UHVHDURKHWY Z L@
EXI@ RQH Rl WH I lWAMWKDUHG FIRW ERUGHU GDAVHW |RUXUEDQ ONHV 1Q / DWID DQG / IMKXDQID 7KLY

LQIRUP DARQ Z LGKHS IGHOA BRQJ WP HQYILRQP HQUBOAHQGY P SURYH VAHQWILE XQGHUAQGIQ R
| UHVKZ DIMUHFRW VWPV DQG VXSSRUNHYIGHQRH EDVHG @NH P DQDIHP HOW

% RQG VAHQWIE UMWVHDUAK WH SIRMFWDGR DIP V VR P DNH HQYILRQP HQWEOLQIRWP DARQ P RWH
DFFHWE®! VR P XQIA.SDOAHV DQG RFDOFRP P XQMHV 5 HIDE®! LHDOWP H GDVID FDQ VXSSRUAGHAMRQV
UHDWG VR UHFUHDARQ  ELRGLYHUAW FRQVHUIYDARQ Z DWUTXDOV SURWIFMRQ DQG FIP DM DGDSVMRQ
XGNP DMO FROMEXWQ] R KHDOMIHU ONHV DQG P RUH UHMIHQW FRP P XQMHV % FRP ELQIQJ
HOYILRQP HQWO VAHQAH  GLIMIO WIFKQRBILHY DQG LOWLDDMRQDO FRRSHUDMRQ / DNHV * R ' LIMVZO
GHP RQMDWY KRZ  LOQQRYDARQ FDQ VWHQIWHQ 1UHVKZ DU P DQDIHP HQWZ KIBI KHSIQI VR SLRWPW
WHP DQ\ HFRVi VMP  VHUYEHV WDAKHD®M\ ONHV SURYIGH VR VRAHW
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2 QHRI W(HP RWIP SRUBQWMAKQIFDO 6 FLIHQWMW P HDVXUHG WH VDP H Z DWIUT XDOWV LOGIFDVRUY \WDW

P LBMRQHVRI WH/ DNHV* R' LIVDO FROWOXRXVO VP RQVRUIHG E\ WH VP DUAEXR\  LOFOXGLQU
SURMIPAKDV VXFFHWI X@ EHHQ WP SHIDW(UH HBIPMFDOFRQGXPAYW DQG RUWKHUNH

FRP SGMG DW DNHO DWW 1Q HQYLLRQP HQVBXCSDLDP HWALY/

/ IMKXDQID Z KHUH SLRMPWSDUHL/

FDUHG RXWDQ LOMQWYH  KRXU 7KH FRGIPWMG | HG GDVD Z LOQRZ XQGHWR @ERWDVWRY DQDOMY

VP DUMEXR\ FDQELWDVIRQ FDP SDLIQ DQG EH FRP SDUHG Z I WH EXR\ V UHDOWP H P HDVXUHP HQW
7KLV SIRFHW LV HWHVIDA RUYDAGDVIRJ VIKH P RQLYRULQJ

7R YHU\ WH DFFXWDA Rl WKH VA WHP  DQG HQVXUQJ WDWP XQIELSDOAH DQG @NH P DQDIHY/
P RQMRUQI \ VWMP  UHVHDUFKHW/ILRP UHFHLYH DFFXUDW UHIDE®! LQIRUP DARQ VR VXSSRUAHYIGHQFH
WKH / DWIDQ , QUMW Rl $ TXDAF EDVHG HQYLLRQP HQVBOGHAMRQ P DNQJ

(FR®J\ /,$( FROFWG Z DMU
\VDP S®N DQG SHURLP HG | H
P HDVXUHP HQW HYHU VEZ R KRXW/

WULRXJKRXWDQ HOWH GD\ DQG HYHU
KRXUW(LRXJ KRXWIKH QLKW

7KHP HWRGV IRUIIHG VDP S@J Z DV
XMQJ DP XGASDUWDP HWMUSIWREH 6HARKL

GIW 0 DWW QHW RUFR@IFA
P [HRSOWAEF VDP S®V DQG RWKHW
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7KHGHS®\ P HQARI VP DWAEXR\ V1V QRARQ® D WIFKQR®JILFDO
DFKIHYHP HQWIWLY DOR DQ RSSRUKQIW VIR WUHQIVIKHQ VIKH
FRQOHPIRQ EHVEZ HHQ VFLHQFH DQG VRFLHW

7KURXIKRXWWH SURMPW YMVRWY/ KDYH KDG WH RSSRUMQIW VR H SBRUH WH WP DUMEXR\ WIFKQRBI\
IIWAMKDQG REVHUH @/H Z DMUTXDOW P RQMRUQI GHP RQWADMRQV H DP IQH DTXDWE RUDQMP V XQGHU
D P IFRWRSH DQG GMRYHU WH P DQ. HFRAMWMP VHUMEHV SWRYIGHG E\ KHDOM\ ONHV 7KHWH
DPVIYIVIHV KHE VWDQVIRWP VFLHQWM LF UHVHDURK. LOVR DQ HQIDJILQJ H SHUHQFH WDWY DFFHVWIE®! VR
SHRS®!RI DADIHV

3XEQF HQIDIHP HQWLY D | XQGDP HQVIDOSDUARI VKH / DNHV * R ' LJLVIDOSURMIFW + HDOK\ @NHV DUH
YDOXDE®! SXEQF VSDFHVZ KHH SHRS®IVZ [P 1IMK SDGG®I H HIAVH DQG VSHQG WP H Z I WHUIDP [QHY
&RP P XQWHV WHUH RWH KDYH D GILHAMOQMHMO XQGHUARQGEIQ! WH FRQGMRQ RI WHU ONHV DQG
Z KHWHU WH Z DWU LV VDIH 1RU IHAUHDARQ % P DNQU HQYILRQP HQWOP RQMRUQJ P RUH YIME®! DQG

HOMHUWR XQGHOMIQG WH SUIRMPNVHORRXUDI HV J UIHDWAU HQYLLRQP HOVIBODZ DUHOHW DQG KHSV SHRS®!
DSSWHADWM WH IP SRUBQFH RI SIRWIRAMY | UHVKZ DWUHRRV WMP V

&M HQ HQIDIHP HOQWDOR SM\ V DQ LP SRUDQWLR®! LQ VKH BRQJ VWLP  VXFFHW RI VIKH SLRMIFW 7KH

P DUMVEXR\ V IQWBXDG 1Q WH V[ SIRWDONHV DUH VAHQWIE P RQMRUQI WIMRQV GHMIQHG VR FREFW
FROWOXRXV HOYILRQP HQWOGD ) RUVKH P RQVRUQJ QHVE RLN VR | XQFVIRQ LHIDE® WY HWHQMDO
VIKDWVYKH HTXLSP HQWUHP DLQV XQGIMAXLEHG DQG XQGDP DIHG ,QIRWP LQJ ®FDOFRP P XQMHV DERXW
WH SXUSRVH Rl WH EXR\V KHGV EXIG XQGHUAMIQGLQ)  HQFRXWDIHV UHVSHAM RUWH HTXISP HQWDQG

I RWMLY D VKDUHG VHQVH Rl LHVSRQUELDW | RUSURWIPAQ) WHVH YDOXDE®! VAHQWILE LOWAKP. HQW

( GXFDIRQ DQG FRP P XQIFDWRQ Z L@ FROQXH VKLRXIKRXWWIKH SLRMIFW %3 LQYROIQI VFKRRY
UMGHQW P XQESDDAHV DQG ONH YMVRY/ / DNHV * R ' LJIVBODIP V VR EXI@ QRWRQ® D QHVZ RWN RI
WP DUAP RQMRUQI WIFKQR®RILHV EXWDAR D FRP P XQIW WDWYDOXHV VAHQRH XQGHUABQGY | UHVKZ DMU

HARV WWP V DQG DRAWYHO FROMEXWAV VR SLIRWMFAQ] ONHV | RUIEXVXUH J HOHUDWRQV
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6HHQNAW IWRP \WH / DWIDQ ,QWNMWM RI $TXDWE (FRRI\ LOWRGXFHG VFKRROFKL@GUHQ VR P RGHWQ

ONH P RQWRUQJ VWFKQR®RJLHV DQG GHP RQWUDVIHG KRZ  HQYLLRQP HQVIDOVFLHQVIAAV Z RN LQ VKH
| LHGB

BWWGHQW BDLOHG KRZ WP DUAEXR\ V FROWOXRX\V® P RQVRUZ DMUTXDDV DQG Z K\ WL WIFKQRBRI\ LV
IP SRUBQWRUGHAMRQ P DNHY 7KH REVHUYHG Z DWUTXDON P HDVXUHP HQW XVIQJ D P XGASDLDP HWAU
SWREH ®DUHG KRZ P XFK P RUH WP H UHVHDUAKHWYY QHHG VR FROPW LHG GDV FRP SDUHG \R D VP DUV
EXR  FROGPMG P IERRUDQMP V XMQI VAHQNIE QHW DQG GMRYHUIHG WH P SRUBQRH Rl DTXDWE
SOQW DQG | UHVKZ DIMUHFRV VWP VIRUP DIQWIQIQ] KHDOK\ Z DMLY/

7KH DOR H SBRUHG WH JURZ LQJ FKD@IQIHRI P IFIRSOWIE SREXRQ DQG BDLOHG
KRZ HQYILRQP HQVBOGDVE VXSSRUMNVXLQDE®! @NH P DQDIHP HQW7KH P RWW

H AMQU P RP HQWRUWH FKLGUHQ Z DV BRNQUI DWP LFURRUIDQMVP VWURXIK

P IFLRVFRSHV IHYHDIRQJ WH KIGGHQ Z RUT Rl W)\ RUDQMP V @VIQJ 1Q WH Z DWU

% FRP ELQLQJ KDQGV RQ DPIYIVIHV Z VK VFLHQWM LF GHP RQWUDVMRQV VKH
HYHQWHQFRXUDIHG \ RXQJ SHRS®! VR GHYH®RS DQ LOWAUHWALQ HQYLLRQP HQVIDO
VFLHQFHV GLI IVIDOMIFK QRARI LHV DQG | UHVKZ DVIHULP SRUMQFH
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2 YHUWH FRP 1QJ P RQWV UHVHDUFKHYY Z LOFRQWOXH FRGPAQ) DQG YDOGDWQ) UHDOAP H HQYILRQP HQWOGDVD
IP SIRYIQU P RQMRUQJ P HWRGV DQG Z RINQJ FRVHD Z W P XQUEELSDOAHV VR EHWMUXQGHUABQG WH HFR®RJLEDO
WXV Rl XUEDQ ONHV $V WH P RQVRUQI QHVE RIN JURZ V' IWZ I@SURYIGH YDOXXDE®! QLKW QR Z DWAUT XDV
HARA VWP KHDOX DQG WH HOYILRQP HQWO FKDQIHV DITHAAQI |UHVKZ DWU HARV VMMP V. DRLRW / DWVID DQG

/ MXDQID

$VIMH VDP HWP H WH SURMIPAZ LGFRQWOXH HQIDILQI GRFDAFRP P XQMHV WURXJIK HGXFDARQDCDPWYMHY SXETE
HYHQW DQG A HQ VAHQAH LQWDWYHY % P DNQJ HQYLLRQP HQWOLQIRWP DWRQ P RUH DFFHFVWE®! DQG KHGLQJ
SHRS®! XQGHUAMDQG KRZ ONHV IXQPMRQ /DNHV * R ' LIWVDODIP V VR VWHQIWHQ WH FRQOHPARQ EHVE HHQ
VAHQAH GHAMRQ P DNHWY DQG VRAHW

+ HDOM\ @NHV EHOH IMHYHU RQH 7KH SLRYIGH FBIDQ Z DWU UHI XOWA RFDCFIP DM VXSSRUAEIRGLYHUMW FUHDM
VSDFHV 1RU LHAHDARQ DQG [P SLRYH RXU TXDOW R @H 3URWIPAQI WHVH HFRV WP V' LHTXILHY QRWRQO
LOQRYDAWYH WIFKQREJ LHV EXWDOR LQIRUP HG FRP P XQIMHV WDWYDXH DQG FDUH | RUWHUGFDCHQYILRQP. HQW
7RIHWHU WLRXJIK VAHQAH LOQRYDMRQ DQG FLRW ERUWBHUFRRSHIDARQ Z H DUH EXIGHQI D I XVMUH Z KHUH EHWHAU
GDV BDGV VR EHMAUGHAMRQV DQG KHDOMIHUDNHY | RUIHOHIDWRQV\R FRP H

/DNHV* R' LIMBAVFR IXQGHG E\ WH
,QMUHJ 9, $ / DIVD / IMKXDQID 3LRILDP P H

7KLV 1 HZ VI HMAUKDV EHHQ SLRGXFHG Z IVK WH 1 LODQFLDOVXSSRUARI WH ( XURSHDQ
8 QRQ ,W FROWIQW DH WH VR®! LVSROVELOW RI $JHOR RI " DXJDYSLO 8 QLYHUMW
/ DWIDQ , QUMW Rl $TXDAF ( FR&J\  DQG 0 \ NROV5RP HUV8 QLYHUAW DQG GR
QRWQHFHWDU®D LH GIPWIKH YIHZ VRI WH ( XLRSHDQ 8 QRQ
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